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Item 1.01. Entry into a Material Definitive Agreement.

On May 23, 2019, Delcath Systems, Inc. (the “Company”) entered into a securities purchase agreement (the “Securities Purchase Agreement”)
with two institutional investors (the “Purchasers”), pursuant to which the Company issued to the Purchasers secured promissory notes (the “Notes”) in
an aggregate principal amount of $1,119,000 (the “Loan”).

The Loan proceeds will be used for general working capital purposes. The Loan is secured by a lien on substantially all of the assets of the
Company and each of its subsidiaries. Each subsidiary of the Company is a guarantor of the Loan.

The Notes bear interest at the rate of 8% per annum and accrued interest is payable thereunder on a quarterly basis commencing in the second
quarter of 2019. The outstanding principal amount of the notes and all accrued and unpaid interest is due and payable on November 23, 2019.

The voluntarily prepayment of the Notes is permitted, without penalty, upon prior notice to the Purchasers. The Company is required to prepay the
Notes with the net proceeds received by the Company from any sale of material assets or the consummation of any offering of equity or debt. The
Company must prepay the Notes in full in the event that the Company is a party to certain change in control transactions or receives net proceeds of at
least $10 million in an offering of equity or debt.

For so long as any Note remains outstanding, the Company is prohibited from effecting, or entering into an agreement to effect, certain issuances
or sales of debt or equity securities of the Company.

In addition to the foregoing, the Securities Purchase Agreement contains customary representations, warranties and covenants, as well as events of
default customary for transactions of this type.

 
Item 2.03 Creation of a Direct Financial Obligation

The disclosure contained in Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference.
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