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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Effective as of March 18, 2024, Delcath Systems, Inc. (the “Company”) appointed Martha S. Rook, Ph.D., as Chief Operating Officer of the Company.
As previously reported on February 12, 2024, John Purpura notified the Company of his intent to retire as the Company’s Chief Operating Officer, with
plans to remain with the Company until such time as his successor was named. Accordingly, Mr. Purpura and the Company have entered into a
consulting agreement pursuant to which Mr. Purpura has agreed to provide services to the Company for a period of six months and the Company has
agreed to vest 91,596 of his Stock Options over his consultancy period and extend the expiry period of his Options until September 19, 2025, contingent
on Mr. Purpura’s continued compliance with his Employment Agreement.

Ms. Rook, 53, joins the Company from insitro Inc., where she served as Chief Technical Operations Officer from January 2022 to March 2024. Prior to
that, Ms. Rook served as Sigilon Therapeutics, Inc.’s Chief Technical Operations Officer from April 2021 to December 2021 and, before that, Ms. Rook
served as a Senior Vice President and Head of Chemistry Manufacturing Controls and Analytics from November 2018 to March 2020 at Sigilon.
Ms. Rook received her Ph.D. in biochemistry from the Massachusetts Institute of Technology and holds a B.S. in chemistry from Texas A&M
University. She pursued postdoctoral studies in neuroscience as an Edward R. and Anne G. Lefler Fellow at Harvard Medical School’s Center for the
Study of Neurodegenerative Disorders.

Ms. Rook will receive an annual base salary of $425,000, pro-rated for 2024, a bonus of up to 40% of her pro-rated annual base salary, subject to certain
bonus achievements, for fiscal year 2024, and an inducement equity grant consisting of an option to purchase 125,000 shares of common stock of the
Company, at a price per share equal to the closing price of the Company’s common stock on the Nasdaq Stock Market on March 18, 2024, which shall
vest in equal monthly installments over thirty-six months, with the first such vesting to occur on March 18, 2024, and monthly thereafter for so long as
Ms. Rook remains an employee of the Company (and subject to the terms and conditions of the Company’s 2023 Inducement Plan). There are no
arrangements or understandings between Ms. Rook and any other persons pursuant to which she was selected as an officer of the Company. There are
also no family relationships between Ms. Rook and any director or executive officer of the Company and Ms. Rook has no direct or indirect material
interest in any related party transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.

 
Item 7.01 Regulation FD Disclosure

On March 18, 2024, the Company issued a press release announcing Ms. Rook’s appointment as Chief Operating Officer of the Company, a copy of
which is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

The information furnished under Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1, is being furnished and shall not be deemed to be
“filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any
filing under the Securities Act of 1933, as, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
 
Exhibit

No.   Description

99.1   Press Release, dated March 18, 2024

104   Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by
the undersigned thereunto duly authorized.
 

  DELCATH SYSTEMS, INC.

Date: March 19, 2024   By:  /s/ Gerard Michel
  Name:  Gerard Michel
  Title:  Chief Executive Officer



Exhibit 99.1

Delcath Systems Appoints Martha S. Rook as Chief Operating Officer

Delcath Systems, Inc. (Nasdaq: DCTH) (the “Company” or “Delcath”), an interventional oncology company focused on the treatment of primary and
metastatic cancers of the liver, is pleased to announce the appointment of Martha S. Rook as its new Chief Operating Officer (COO).

Martha S. Rook, Ph.D., is an experienced industry leader who brings more than 25 years of academic and industry experience in molecular biology,
diagnostics development, biologics process development and biologics manufacturing. She joins Delcath from insitro where she served as a Chief
Technical Operations Officer and was responsible for core research services, facilities and laboratory operations, quality and project and portfolio
management. Prior to insitro, she was with Sigilon Therapeutics, where she served as Chief Technical Operations Officer and was responsible for the
analytics, manufacturing, supply chain and quality organizations producing a biologic-device combination product. “We are thrilled to welcome Martha,
a Senior business leader with more than 25 years of experience, to the leadership team,” said Gerard Michel, Chief Executive Officer of Delcath. “Her
extensive knowledge of the technical, business, and regulatory challenges of supplying complex combination products will be invaluable as we expand
the production of HEPZATO KIT and CHEMOSAT.”

Martha’s experience also includes 13 years at MilliporeSigma, where she held a variety of roles, ultimately serving as vice president and head of the
Gene Editing & Novel Modalities Business and led a team developing and providing tools and services for cell and gene therapies from discovery to
manufacturing. Martha received her Ph.D. in biochemistry from MIT and holds a B.S. in chemistry from Texas A&M University. She pursued
postdoctoral studies in neuroscience as a Lefler Fellow at Harvard Medical School’s Center for Neurologic Diseases.

The Company granted Ms. Rook an equity award, previously approved by the Company’s Compensation Committee, as a material inducement to her
employment in accordance with NASDAQ Listing Rule 5635(c)(4). The grant totaled the right to purchase 125,000 shares of the Company’s common
stock and is subject to the terms and conditions of the Company’s 2023 Inducement Plan (“Plan”). The options were granted on March 18, 2024, and are
subject to an



exercise price equal to the closing price of Delcath’s common stock on the grant date. The options have a ten-year term and vest ratably over the
36-month period beginning on the Grant Date, (i.e., 1/36th will vest at the end of each month during said 36-month period), subject to Ms. Rook’s
continued service with the Company on each respective vesting date.

About Delcath Systems, Inc.

Delcath Systems, Inc. is an interventional oncology company focused on the treatment of primary and metastatic liver cancers. The Company’s
proprietary products, HEPZATO KIT™ (melphalan for Injection/Hepatic Delivery System), approved for use in the United States by the Food and Drug
Administration, and CHEMOSAT Hepatic Delivery System for Melphalan percutaneous hepatic perfusion (PHP), designated under the medical device
regulation for use in Europe and the United Kingdom, are designed to administer high-dose chemotherapy to the liver while controlling systemic
exposure and associated side effects during a PHP procedure. For more information regarding HEPZATO KIT and its use, including Important Safety
Information and Boxed Warning, please visit HEPZATOKIT.com. For more information regarding CHEMOSAT and its use, please visit Chemosat.com.
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